IMPORTANT INFORMATION:

This document has been drawn up for information purposes only. It is neither an offer nor an invitation to buy or sell
the investment products mentioned herein and may not be interpreted as investment advice. It is not intended to

be distributed, published or used in a jurisdiction where such distribution, publication or use is forbidden, and is not
intended for any person or entity to whom or to which it would be illegal to address such a document. In particular,
the investment products are not offered for sale in the United States or its territories and possessions, nor to any US
person (citizens or residents of the United States of America). The opinions expressed herein do not take into account
each customer’s individual situation, objectives or needs. Customers should form their own opinion about any security
or financial product mentioned in this document. Prior to any transaction, customers should check whether it is suited
to their personal situation, and analyse the specific risks incurred, especially financial, legal and tax risks, and consult
professional advisers if necessary. The information and analyses contained in this document are based on sources
deemed to be reliable. However, RAM Al Group cannot guarantee that said information and analyses are up-to-date,
accurate or exhaustive. All information and assessments are subject to change without notice. Subscriptions will be
accepted only if they are made on the basis of the most recent prospectus, Key investor information document (KIID)
and the latest annual or half-year reports for the financial product. The value of shares and income thereon may rise
or fall and is in no way guaranteed. The price of the financial products mentioned in this document may fluctuate and
drop both suddenly and sharply, and it is even possible that all money invested may be lost.

If requested, RAM Al Group will provide customers with more detailed information on the risks attached to specific
investments. Exchange rate variations may also cause the value of an investment to rise or fall. Whether real or
simulated, past performance is not a reliable guide to future results. Without prejudice of the due addressee’s own
analysis, RAM understands that this information should be regarded as a minor non-monetary benefit according to
MIFID regulations. The prospectus, KIID, constitutive documents and financial reports are available free of charge from
the SICAVSs' and Management Company’s head office, its representative and distributor in Switzerland, RAM Active
Investments S.A. and the relevant local representatives in the distribution countries. This marketing document has not
been approved by any financial Authority, it, is confidential and addressed solely to its intended recipient; its partial

or total reproduction and distribution are prohibited. Issued in Switzerland by RAM Active Investments S.A. which is
authorised and regulated in Switzerland by the Swiss Financial Market Supervisory Authority (FINMA). Issued in the
European Union and the EEA by the Management Company RAM Active Investments (Luxembourg) S.A., 51 av. John

F. Kennedy L-1855 Luxembourg, Grand Duchy of Luxembourg. The reference to RAM Al Group includes both entities,
RAM Active Investments S.A. and RAM Active Investments (Luxembourg) S.A.



